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1. N.C. JAIN, MANAGING DIRECTOR, MICA TRADING CORPORATION (MITCO) 
DEPARTED OCTOBER 27, 1975 ON A 10-DAY TRIP TO U.S. FOR MEETING 
WITH MEMBERS OF MICA INDUSTRIES ASSOCIATION (MIA). JAIN PLANS TO 
BE IN NEW YORK MOST OF THE TIME BUT DEPENDING UPON HIS DISCUSSIONS 
WITH MIA, MIGHT VISIT WASHINGTON FOR TWO DAYS. JAIN IS TRAVELING 

WITH DEPUTY COMMERCE MINISTER VISHWANATH PRATAP SINGH AND COMMERCE 
SECRETARY S.G. BOSE MULLICK. 

2. JAIN HAD EARLIER PLANNED TO DEPART FOR U.S. DURING THE SECOND 
WEEK OF NOVEMBER, BUT ADVANCED THE DATE OF HIS VISIT ON THE SPECIFIC 
INSTRUCTIONS OF THE DEPUTY MINISTER WHO FELT THAT HIS PRESENCE 
THERE MIGHT PROVE USEFUL TO JAIN IN RESOLVING MATTERS INVOLVING 
POLICY CONSIDERATIONS. 

3. FYI. DURING JAIN'S DISCUSSIONS WITH EMBREP, JAIN SPECULATED ON 
THE POSSIBLE REASONS FOR THE OPPOSITION OF U.S. IMPORTERS TO THE 
PRESENT GOI MICA EXPORT POLICY AND SAID THAT IN SEPTEMBER 1975, 

MARSHALL HAD EXPRESSED SPECIFIC INTEREST IN BEING APPOINTED AS 
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CLEARLY ADVISED MARSHALL THAT SUCH ARRANGEMENTS WERE CONTRARY TO 
ACCEPTED GOI PPLICIES. JAIN BELIEVES THAT THE PRESENT DECISION 
OF MIA NOT TO PLACE ANY ORDERS WITH MITCO IS THE DIRECT FALL-OUT 
OF MARSHALL'S FAILURE TO DERIVE PERSONAL BENEFIT FROM MITCO. 

JAIN STATED THAT ON SEPTEMBER 23, 1975, MARSHALL HAD HIMSELF, 

PLACED AN ORDER WITH MITCO FOR THE SUPPLY OF 2000 LBS OF FUSE DISC 
FABRICATED MICA WHICH IS NOT CHANNELIZED THROUGH ANY PUBLIC 
SECTOR AGENCY AND IS EASILY AVAILABLE THROUGH PRIVATE EXPORTERS. 

JAIN QUESTIONS MARSHALL'S BONAFIDES IN DOUBTING MITCO'S CAPA- 
BILITIES AND, AT THE SAME TIME, AFFIRMING CONFIDENCE IN MITCO BY 
PLACING AN EXPORT ORDER FOR AN ITEM THAT HE COULD HAVE OBTAINED 
FROM PRIVATE TRADE SOURCES END FYI. 

4. JAIN ALSO SAID THAT RECENTLY HE HAD RECEIVED A LETTER FROM 
RESIGLASS NEW YORK EXPRESSING FULLEST SATISFACTION AT THE VARIOUS 
CLARIFICATIONS PROVIDED BY JAIN ON THE NEW GOI MICA EXPORT POLICY. 
RESIGLASS AND ITS ASSOCIATES COMPAINES, ACCORDING TO JAIN, PUR- 
CHASE ABOUT 50 0/0 OF ALL INDIAN PROCESSED MICA EXPORTED TO THE 

u.s. 

5. JAIN REITERATED THAT HE WILL WELCOME ANY SUGGESTIONS TO IMPROVE 
THE OPERATIONAL ASPECTS OF THE MICA CHANNELIZATION DECISION. IN 
THIS CONNECTION, HE MENTIONED THAT DURING HS RECENT TRIP TO JAPAN, 
MITCO ACCEPTED JAPANESE IMPORTERS SUGGESTION TO APPLY 60/40 

SPLIT TO TOTAL SHIPMENTS OVER A ONE YEAR PERIOD. SIMILARLY, MITCO 
AGREED TO FOREIGN BUYERS' OPENING ONLY ONE LETTER OF CREDIT PROVIDED 
ZIT IS DIVISABLE. 

6. JAIN HAS ESTIMATED THAT DURING THE CURRENT INDIAN FISCAL YEAR 
(APRIL, 1975 TO MARCH 1976) MITCO'S EXPORTS OF PROCESSED MICA 
WILL REACH APPROX. $31 MILLION, OF WHICH ABOUT $QI MILLION WILL 
BE TO SOVIET BLOC COUNTRIES. IN THE FIRST SIX MONTHS (APRIL-SEPTEM- 
BER, 1975) MITCO'S ACTUAL EXPORTS WERE ABOUT $11 MILLION, OF 
WHICH ONLY ABOUT $0.8 MILLION WAS TO USA. 
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